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TRANSACTION | TRANSACTION REPRESENTING
REFERENCE | PRINCIPAL / AMOUNT rliehlLlete PERIOD

Kenneth R. Marks NYNEX Several senior positions 1993
_ . Corporation including serving as
Managing Director NYNEX's Managing
NYNE= Undisclosed Director, Merger and
Acquisitions of
Worldwide
Communications
and Media
Kenneth R. Marks BIS Group Ltd Lead Negotiations as 1993
CFO for the UK-based
"\)‘{\ President US$ 143,500,000 firm’s sale to
,!_h" ACT Group PLC
Worcp iy
Kenneth R. Marks AGS Lead Negotiations as 1993
. Computers Inc. CFO for the US-based
President firm's sale to Keane Inc.
.>|< Keane US$ 350,000,000
an NTT DATA Company
Kenneth R. Marks DPI Company Successfiully stabilized 1994
the company and
] President Undisclosed prepared and
NYNE." negotiated its sale to

IBM — International
Business Machines
Corporation

Chief Investment Top 25% track Ranked #1, in separate 1994 — 2012
Officer, James Philip  record forovera  years by both
\f@\illll[j]'§ Coppola lllwas the  decade Morningstar and
) #1 Ranked Hedge (1998 - 2010). Barron’s (1994, 1995,
BARI@NS Fund in four separate 2000, and 2001), for

superb, performance.



HIGHLIGHTED DEAL SHEET FOR
PRINCIPALS OF BARON POINT (Continued)

Ty, o where the askes are pacle
A L posen oot plnis
sl w Nt s bl

B securbion
il & bnoeloign of besirapie
a8 well as finance. There are no snalysts’

roporta wuide or_price
s salbl g Giventhe amcunt

wired, i€ ot sarprising
ek Cablt cobcmtte . prtot &
eight or 10 positions. “You have to pick
your desi” cumente Mackey

Carp. CoMac
conta on the dollaz. Th
o vwo serni submersiie

1. The

a half years,

quarterly at London Interbank Offeree]
Tt pls e porcntage it s he

acipal
ey Eing thrgh
thisik we four a dismand,” says Mackey.

e dlamonds were Hrconhum. Co-
Mac Partacrs bought bonds msusd by
Dunald Trump's Taj Mahal casino fn
Janairy 194 after the developer out
fined  plan to conselidate his real-estate
haldings and ot an initia) public offer-
ing 0 repay dnb , b Inter,
the Fed rised intorest rates while the
thevat. of competizion from Native Amert
can-run casinon and casincs plaaned in
Philadelphia sauffed enthusiaatn for gam
bling stocks. CoMas sold the bonds &
[

vesed securitios have had their
adborvnta a4 least since the early ‘Six
ties, when & few ahvestarers bought,

by mountains of

cially kow in the esrky ‘Ninathes or becase

BARRON'S -

on the one fund smack in the middle of
the universe. In addition to short

her categorin inaged h produce
profits i 1984: "eventriven,”
opportamity”

ich
ares s since 1970, expunced e
sovernge o

prompied by requests that came largely
trom Buropean investors.

the show
MAR tracks fewer thas a third of the

Year of the Bear

Short specialists led 1994's hedge funds

eotimated 600800 domestic

BY JAYE SCHOLL » Hedge-fund managers who specialize in s

shorting stocks, a long-suffering lot, finally got their reward
1994. Short-sclling hedge funds outperformed all other

g Fanly dme I which thee
mally ehuive {mvestment part

categories of hedge-fund investing; individ

St ouling funde made 8 prof. I8
 universe of 40
cingle bowt.performing fund

funds, the

Shart Selling Fund in Lake

million fund ended tho year down

2Z1%
These and other fascinating
glimpoen into. the workd of privately
araged

vascmte shries, throwing on. e 1o
and bottom 5% rankings and

ing furds, the median fand in

d “market neutral.
hss been tracking fu.

fge funds & year sgo,

Becasse of
of compiling data, agement. will belp Useir
MAR's Loia Pelts: New funda daily.  obser

performan
s, editor of Managed

the gty of fnkpoper Mg ~ e
fact is, fewer companies are ng i

sk i phesciencn mm.\m, ol
Fply, » worry tha has
~dmm\u AR Ao

uu. it worie, S adicte
pesr lag between issue and
unkrapicies should retsrn

hoe awsite that go on and on. Insted,
7o b coa o me st~

m e o shoriage of g

+ Knudsen

e il 1o hid s Wik 3

iy & OF & recession

The fallowing hedge funds and funds of fands had at least $100 million in wssets
Compeny B M =
eer—

e partnany

—_—

ol

—
—

Performance

1998 1999

4 2

2000
54.05 198.43 425.23
25.47 177.39 434.33
31.29 174.85 439.24

2003
59.18
30.49
28.36
10

2004
24.42
13.54
11.59
15

2001

59.75
71.64
77.56
1 1

2002
4.30
26.40
25.36
29

2005
37.26
32.35
29.70
4

Jieuscy 29, 1996

Opportunity Seized

In '95, focus on U.S. stocks paid off for some hedge funds

BY JAYE SCHOLL # Everything is relative, which may explain the muffled applause for hedge
funds' performance in 1995. Even though hedge funds registered impressive, double-digit
retumms, they generally failed to match the Standard & Poor 500's spectacular 34.11% gain, or
the Dow Jones Industrial Average's 3345% rie.
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LIFE-TIME TRACK RECORD

The two new funds for 2024 at Baron Point shall be a third and fourth alternative fund
effort. The following pages document the Audited track record of Fund I, the
Reviewed track record of Fund |, as well as the Reviewed Life-Time Track Record
of Fund Management at Baron Point.

MONTHLY RETURN STATISTICS 1/1/1993 — 12/31/2009

Cumulative Return Compounded ROR

Reviewed Life-Time Track Record 11,267.11% 32.11%
HFRI Fund Weighted Composite Index 486.74% 10.97%
S&P 500 Total Return Index 256.00% 7.76%
MSCI World Index 135.02% 5.15%

Life-Time Track Record of Fund Management
Actual Compounded Net Rate of Return for Life-Time
Track Record and Three Major Benchmarks
1/1/1993 - 12/31/2009

32.11%

10.97% —
T 5.15%
Life-Time HFRI Fund Weighted S&P 500 MSCI World Index
Track Record Composite Index Total Return Index

Audited November 16, 2005 — December 31, 2009, and Reviewed January 1, 1993 — December
31, 2006, track record for “Life-Time Track Record of the Investment Advisor”. Entities included
for the track record are CAl Aggressive Growth Strategy (11/16/2005 - 12/31/2009) (“Fund I1”);
2nd Proprietary Account (1/1/2000 — 7/30/2004); J. Philip Fund Partners, L.P (6/1/1994 —
12/31/1999) (“Fund I");

1st Proprietary Account (1/1/1993 — 5/31/1994). Past performance is not necessarily indicative
of future results.
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PERFORMANCE OF FUND II

MONTHLY RETURN STATISTICS 8/1/2004 — 12/31/2009

Cumulative Return Compounded ROR

Audited Track Record of Fund Il 44.47% 7.03%
HFRI Fund Weighted Composite Index 41.41% 6.61%
S&P 500 Total Return Index 13.20% 2.32%
MSCI World Index 13.77% 2.41%

Audited Track Record of Fund Il
Actual Cumulative Net Returns for Fund Il and

Three Major Benchmarks
8/1/2004 - 12/31/2009

o]
44 .47% 41.41%
13.20% 13.77%
Fund Il HFRI Fund Weighted S&P 500 MSCI World Index
Composite Index Total Return Index

Audited November 16, 2005 — December 31, 2009, and Reviewed August 1, 2004 — December
31, 2006, track record for CAl Aggressive Growth Strategy (“Fund II”). Past performance is not
necessarily indicative of future results.
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PERFORMANCE OF FUND |

MONTHLY RETURN STATISTICS 1/1/1993 — 12/31/2009

Cumulative Return Compounded ROR

Reviewed Track Record of Fund | 279.44% 26.98%
HFRI Fund Weighted Composite Index 139.87% 16.97%
S&P Total Return Index 259.21% 25.74%
MSCI World Index 129.95% 16.08%

Reviewed Track Record of Fund |
Actual Cumulative Net Returns for Fund | and
Three Major Benchmarks
©6/1/1994 - 12/31/1999

o]
279.44% 950.91%
139.87% 129.95%
Fund | HFRI Fund Weighted S&P 500 MSCI World Index
Composite Index Total Return Index

Reviewed June 1, 1994 — December 31, 1999, track record for J. Philip Fund Partners, L.P
(“Fund I”). Past performance is not necessarily indicative of future results.
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MARKET
WIZARDS

INTERVIEWS WITH
TOP TRADERS

CAT
FLAG

Telecom \/

verizon

77
"Telecomysiy

PETRONAS

Fund Manager,
James Philip
Coppola Il
conducted Risk
Management,
Trading, and
Structuring with
Wall Street
Legends

Kenneth R. Marks

Group Vice
President for
Merger Integration
in a Landmark
transaction

Kenneth R. Marks

Group Vice
President for
Merger Integration
in a Landmark
transaction

Kenneth R. Marks

CEO of Global
Directory Services

Company (at the
time the world's
largest publisher of
the Yellow Pages)

Peter John Gregory

Senior Manager in
EPC
Accomplishment
with a Major

Undisclosed

Fiber-Optic Link
Around the Globe

US$ 1,500,000,000

Ex-Im Bank and
MITI

US$ 1,500,000,000

Bell Atlantic and
R.R. Donnelley

US$ 375,000,000

PETRONAS
Chemicals Group
Bhd

Undisclosed

Extensive structuring and risk
management on assignment
with Victor Sperandeo and
extended trading mentorship
with Ed Seykota

Landmark EPC, Financing
and Legal on 14 Country
Landings

Equity Financing and
Political / Default Risk
Insurance for

FLAG transaction

JV between Bell Atlantic
and R.R. Donnelley.
Managed growth at start to
over US$ 140 million in
revenues. Created value of
US$ 375 million

Multiple EPC contracts for
energy pipelines

1994 —
Present

1993 - 1996

1993 - 1996

1998

1999-2003
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f

PETRONAS

verizon

O

LUMMUS

\

Tharod

PTTEP

Peter John Gregory PETRONAS

Managing Director
in Landmark
Achievement

Kenneth R. Marks

Group Vice
President for
Merger Integration

Consultancy to
Advisory Team

Consultancy to
Advisory Team

Consultancy to
Advisory Team

Chemicals Group
Bhd

PTT Public
Company Limited

Over 6 million
Man-hours and
4,000 km of Pipeline
Services Achieved

Verizon
Communications

US$
52,000,000,000

PTT Public
Company Limited

Undisclosed

Thai Oil Public
Company Limited

US$ 170,000,000

PTT Exploration and
Production Public
Company Limited

US$ 170,000,000

Lead EPC effort for three

landmark pipeline networks

in parallel resulting in excess
of 600 km with no Lost Time
Incident ("LTI").

Headed merger integration
for deal. US$ 5 billion in
assets with over US$ 200
million in synergies in less
than three years

Advised PTT on its proposed
acquisition of ABB Lumus
EPC and PT Businesses

Advised on its 100%
acquisition of Royal Dutch
Shell’s Solvent Business in
Thailand and Vietnam

Advised on its 100%
Acquisition of Coogee
Resources

2003-2006

2000

2007

2008

2009
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MAN

Masood

US$ 200 Million

James Philip Coppola  The Royal Bank Exclusive provider of 2010-2014
I of Scotland PLC  derivatives linked alternative
(RBS) strategies. Earned Bank of
Led Structuring Team Thailand 15t time approval
gz RBS B 3,300,000,000 for Institutional Investor
The Royal Bank of Scotland portfolios
James Philip Bank of Thailand  Successfully petitioned for 2011
Coppola Il Financial the inclusion of alternative
investment return streams
Led Working Group Lead working inclusion into principal
group with protected and fixed income
Institution securities offerings
Controller.
James Philip Coppola  United Overseas  Exclusive Foreign 2011
I Bank (Thai) PCL  Structurer and Finder on
global bank equity derivative
U 0 B Led Structuring Team 3 000,000,000 @ssignment with Alternative
KZESR T Investment Embedded
Muhammad As’ad GS E&C Corp. US$ 25 Million Project 2011
Masood Finance Facility booked for
US$ 25 Million a subcontractor of GS
Engineering & Construction
GS for Financing Development of
Contractor’s Labour Camp for
an oil project in Abu Dhabi
Muhammad As’ad MAN SE Bilateral Project Finance 2011

Deal for US$ 200 Million
Contract for MAN's Agent in
UAE for supplying Passenger
Buses and Spare Parts for
enhancing the public
transport network in UAE
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Mercedes-Benz

GPALFAH;RII

heword comes 1 shop.

Muhammad As’ad
Masood

James Philip
Coppola Il

Led Structuring
Team

Participated with
Advisory Team

Muhammad As’ad
Masood

Muhammad As’ad
Masood

Mercedes-Benz

US$ 250 Million

Federation of
Thai Cooperatives

B 300,000,000

PT Lapindo Brantas

Undisclosed

Al Fahim Group

Undisclosed

LuLu Hypermarket
LLC

US$ 110 Million

Non-Funded Lines Booked
for Contract for Supply of
Passenger Buses for
public transportation

in UAE.

2011

Private Placement, Capital 2012
Markets Team for first-time

Baa1 Moody's Debenture

Rating with Alternative

Investment Embedded

Advice on Corporate 2012
Finance Matters and

Capital Markets Solutions

Deals amounting to US$ 160 2012 to 2017
Million closed for a large Abu

Dhabi based Private

business Group. This

included both Short Term

Clean and Secured Term

Finance Facilities.

Initiated the Mashreq Bank’s 2012
relationship with Lulu

Hypermarket through a US$

75 Million Bilateral Working

Capital Corporate Facility and
booked Deals for US$ 110

Million with this Middle

East’s largest retailer
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Muhammad As’ad
Masood
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MEDICLINIC

Muhammad As’ad
Masood

aabar

Muhammad As’ad
Masood

etisalat "e%

Muhammad As’ad
Masood

Al jlodiuwllg pebil dSuiw

ToIC

Muhammad As’ad
Masood

ADSB

ABU DHABI SHIP BUILDING

"

Mediclinic Hospitals

LLC (previously
ANH)

US$ 133 Million

Aabar Properties
LLC

US$ 4 Billion

Etisalat Group

US$ 500 Million

TDIC LLC

US$ 27 Million

Abu Dhabi Ship

Building Company

LLC

US$ 100 Million

Booked a US$ 45 Million
participation in a Club Deal
with HSBC and Standard
Chartered for a Dividend
Recap for one of UAE’s
largest Healthcare
Providers that was
acquired by Mediclinic
Group of South Africa

Booked four Secondary
Market buyouts with Citibank,
Morgan Stanley, HSBC,
Natixis and Goldman Sachs
with a combined Notional of
US$ 250 Million in a US#4
billion Corporate Financing
Facility for the UAE
Government owned
Developer

Strategic deposit sourced in
2014 US$ 25 Million
Participation in a Corporate
Syndicated Facility booked
to support Etisalat's Egypt
Operations.

Bilateral Short Term General
Corporate Facility Booked for
initiating a relationship with
Abu Dhabi Government’s
subsidiary managed by Abu
Dhabi Tourism &

Cultural Authority

Relationship established with
a strategic Abu Dhabi
Government enterprise,
and facility developed for
financing contracts with
other Middle Eastern
Governments

2012

2012 & 2014

2013 & 2017

2013

2013

11
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Muhammad As’ad

Masood

aldahra,

Participated with
Advisory Team

e
JAYPEE

GROUP

Q/, EGAT

International

Muhammad As’ad

Masood
(4]
J1d
ALDAR
James Philip
Coppola Il

SME

Development

Bank

Muhammad As’ad

Masood

SNV
ETIHAD

AIRWAYS

Led Debt Capital
Markets Team

Al Dahra Holding
LLC

US$ Undisclosed
Million

The Electricity

Generating Authority

of Thailand

Undisclosed

Aldar Properties
LLC

US$ 100 Million

Small and Medium
Enterprise Bank of
Thailand

US$ 1,290,000,000

Etihad Airways LLC

US$ 250 Million

Working Capital Facility
booked with a large Abu
Dhabi based Family Office for
supporting a Medium-Term
Food Supply Contract for
UAE Govt. as well as for a
Private Contract in Kingdom
of Saudi Arabia.

On its acquisition of minority
equity interest in two 300 mw
Baspa Il and 1,000 mw
Karcham Wangtoo Hydro
Electric Power Project

This deposit placement was
coupled with opening over 70
Project accounts for receiving
the service and maintenance
charges for a government
owned enterprise’s tenants.

Debt Capital Markets Team
including first-time Baa2
Moody's and BBB+

Fitch issuer rating

Acquired the relationship
vide a General Corporate
Bilateral Facility to cover the
UAE National Carrier's short-
term funding needs.

This also included support
the carrier’s subsidiary, Jet
Airways in India.

2013

2013

2013

2014

2014 & 2015

12
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Muhammad As’ad

Masood

VRN

NISSAN

'

Muhammad As’ad

Masood
INVEST AD

James Philip

Coppola Il

James Philip
Coppola Il
U’ Led Deal Team

JWMARRIOTT

Muhammad As’ad

Masood

>

DHABI
HOLD CO

Led Deal Team

Nissan Motor
Acceptance
Company LLC

US$ 100 Million

Abu Dhabi
Investment
Company

(Invest AD)

US$ 100 Million

AIG Private Equity
Partners

Undisclosed

Grosvenor
House Hotel
(London, England)

£ 650,000,000

DHABI Holding
Company LLC

US$ 70 Million

Factoring deal for
discounting Nissan's
receivables from its
authorized distributor in UAE
(Al Rostamani and Al
Masaood).

Strategic Deposit sourced for
one of the three main
investment arms of Abu
Dhabi Government, InvestAD

Led deal team and
management buy-out of
Master franchisee
acquisition of 132 stores
and 3,000 staff.

This advisory work made
Mitsubishi the second
largest fast food and
beverage operator in
Thailand

Acted for Kane Capital
arranged unencumbered
funds for hotel bid

Medium-Term Facility booked
for a subsidiary of the Group.

2014

2015

2016

2016

2016
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ag—o woll

AL MASAOOD

iylaill wilyell edpngll
TRADE BANK OF IRAQ
wilS)iks 1 e sl

ADNOC

FANR %)

g9 il A AB ) assl i disgd (
Federal Authority for Nuclear Regularion

"

s

)

Muhammad As’ad
Masood

James Philip
Coppola Il

Led Working Group

Muhammad As’ad
Masood

James Philip
Coppola Il

Led Working Group

James Philip
Coppola Il

Led Working Group

Al-Masood Group

US$ 100 Million

Supreme Petroleum
Council

Trade Bank of Irag
& Ministry of Oil

US$ 50,000,000

Abu Dhabi National
Oil Company
(ADNOC)

Undisclosed

Federal Authority for
Nuclear Regulation
(FANR)

Medium Term Corporate
Bilateral Facility booked.
Transaction was backed by
sales proceeds for one of
Abu Dhabi’s largest based
private business group

Granted petroleum license to
operate Oil & Gas Company
in the Emirate of Abu Dhabi

Sourced a deal for
maintenance of power plants
and supply of spare parts for
power plants in Baghdad and
Basra, Iraqg.

This deal served as a revival
of Mashreq Banks RMA
relationship with The Trade
Bank of Iraqg.

Licensed Qil & Gas Company
for On / Offshore Oil and Gas
Fields, Tank Services, as well
as Land Reclamation and
Distribution

Approved as entity to operate
in the Emirate of Abu Dhabi

2016

2017

2017

2017

2017
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PETROV/IETHAM

PV OIL

PETROVIETNAM

PV OIL
CAMBODIA

oY)

ZQiN

SENAAT

O tabreed

"

James Philip
Coppola Il

Led Deal Team

Public-Private-
Partnership with
NOC

James Philip
Coppola Il

Led Deal Team

Public-Private-
Partnership with
National Oil
Company

Muhammad As’ad
Masood

Muhammad As’ad
Masood

Muhammad As’ad
Masood

PetroVietnam Qil
Corporation PLC

Undisclosed

PetroVietnam Oil
Cambodia PCL

Undisclosed

ZAIN LLC

US$ 750 Million

Senaat General
Holding Corporation

Undisclosed

Tabreed Group

US$ 692 Million

Public-Private-Partnership
with a National Oil Company.

Advised on sale of
Commodity Division as well
as Supply Channel JV to
Finance, Build, Operate
and Supply turnkey
structures for this Vietnam
Government Enterprise

Advised on Divestiture and
Restructuring of Cambodia
landmark project

Acquired the relationship
vide a Working Capital
Facility in the amount of US$
25 Million for the buyout of
Kuwait’'s National Telecom
Company

Sourced participation in a 3-
Year Syndicated Corporate
Facility for the Industrial Arm
of Abu Dhabi Government

Acquisition Finance for Abu
Dhabi’s District Cooling Arm.

US$ 20 Million Participation in
a Syndicated 5 -year Bullet
Facility to support the
acquisition

2019

2019

2019

2020

2020
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ADNOC

<D
<
)
4

ENERGY DEVELOPMENT OMAN

PETROV/IETNAM

PVOSN

Sembcorp Salalah
Uil ) sSaasan

Muhammad As’ad
Masood

Muhammad As’ad
Masood

James Philip Coppola
I

Led Deal Team

Public-Private-
Partnership with NOC

Muhammad As’ad
Masood

Abu Dhabi
National Oil
Company
(ADNOC)

US$ 6 Billion
Energy
Development

Oman

US$ 2.5 Billion

PV Qil Singapore
Pte Ltd

Undisclosed

Sembcorp
Salalah

Undisclosed

Sourced a US$ 40 Million
Secondary Market Buyout
from First Abu Dhabi Bank
(FAB) in a Syndicated
General Corporate Facility for
UAE’s National Oil Company

Project Finance Facility for
Oman Government largest Oil
Reserve, Block 6.

Participatory interest of US$
35 Million in the transaction.

Financial Advisory and
Structurer on Trade Finance
Bank Expansion Program

Sourced a US$ 11 Million
Secondary Market Buyout
from SMBC in a Syndicated
Project Finance transaction.

2020

2022

2022

2022

16



CONTACT

James Philip
Coppola Il (J.C.)

Managing Partner

Chief Investment Officer
Baron Point Capital
Management Ltd.

111 True Digital Park West
Unicorn Building, 5" Floor

Sukhumvit Road, Bangchak,

Phra Khanong, Bangkok
10260 Thailand

Mobile/WhatsApp — APAC
+66 9 4458 4488

Office Telephone — APAC
+66 100 4999

DID / Trading Desk — Global
+1212 786 4290

Office Telephone — USA
+1 212 248 2733 x702

Facsimile — Global
+1 212 504 3101

coppola@baronpoint.com

Kenneth R. Marks

Partner

Chief Financial Officer
Baron Point Capital
Management Ltd.

10 East End Avenue
New York, New York 10075
United States of America

Mobile/WhatsApp — USA
+1 914 391 0264

Office Telephone — USA
+1 212248 2733 x718

Facsimile — Global
+1 212 504 3101

kmarks@baronpoint.com

Muhammad As’ad

Director & Treasury
Baron Point Capital
Management Ltd.

2405, Concord Tower
Media City, Dubai
United Arab Emirates

Mobile/WhatsApp — MEA
+971 50 1259725

Office Telephone — MEA
+971 4 874 8469

Office Telephone — USA
+1 212 248 2733 x716

Facsimile — Global
+1 212 504 3101

masadm@baronpoint.com

17
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Baron Point Capital Management Ltd.

10 East End Avenue
New York, New York 10075
United States of America

Tel +1 212 248 2733

Fax +1 212 504 3101
InvestorServices@baronpoint.com

www.baronpoint.com
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